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/D�2UJDQL]DFLyQ� -XYHQLO�(VSDxROD� �2-(�� IXH�

XQD�JUDQ�HVFXHOD�SDUD�WRGRV�DTXHOORV� MyYH�

QHV� TXH� WXYLPRV� OD� VXHUWH� GH� SHUWHQHFHU� D�

HOOD�� 

 

6X�3URPHVD�IXH�XQ�UHIHUHQWH�TXH�QRV�D\XGy�

D�HODERUDU�QXHVWUR�SUR\HFWR�GH�YLGD�HQPDU�

FDGR�HQ�XQRV�YDORUHV�XQLYHUVDOHV�� 

 

(V� FLHUWR� TXH� OD� VRFLHGDG� HV� GLQiPLFD� \�

FDPELD��\�OD�JUDQ�PD\RUtD�GH�PLHPEURV�TXH�

HVWXYLPRV� YLQFXODGRV� D� OD� 2-(�� DOJXQRV� GH�

HOORV��D~Q�DFWXDOPHQWH�FRPR�YHWHUDQRV��KH�

PRV� VDELGR� DGDSWDUQRV� D� ORV� QXHYRV� WLHP�

SRV��\D�TXH�SUHFLVDPHQWH�HQ�QXHVWUD�2UJD�

QL]DFLyQ�QRV�HQVHxDURQ�D�JHVWLRQDU�ORV�FDP�

ELRV�\�D�DIURQWDU�OD�DGYHUVLGDG�� 

 

3HUR�DGDSWDUQRV�D�ORV�QXHYRV�WLHPSRV�QR�KD�

VXSXHVWR�UHQXQFLDU�DO�VHQWLGR�FRP~Q��HV�GH�

FLU�� D� OD� FDSDFLGDG� SDUD� MX]JDU� UD]RQDEOH�

PHQWH�ODV�VLWXDFLRQHV�GH�OD�YLGD�FRWLGLDQD�\�

GHFLGLU�FRQ�DFLHUWR�� 

 

9LYLPRV� XQRV� PRPHQWRV� VRFLRSROtWLFRV� FD�

UDFWHUL]DGRV� SRU� OD� LPSODQWDFLyQ� GH� SHQVD�

PLHQWRV�~QLFRV��GRQGH�HO�UHODWLYLVPR�HV�XWL�

OL]DGR�SRU�FLHUWRV�VHFWRUHV�LGHROyJLFRV�FRPR�

XQD� GREOH� YDUD� GH� PHGLU� SDUD� VHQWHQFLDU�

TXLHQ�HV�EXHQR�\�TXLHQ�HV�PDOR�� OD�YHUGDG�

KLVWyULFD�R�TXH�HV�FRUUXSFLyQ�FRQ�DPSOLILFD�

GRU� R� FXDQGR� VH� VLOHQFLD�� 1R� REVWDQWH�� OD�

JUDQ�SURWDJRQLVWD�GHO�PRPHQWR�HV�OD�PHQWL�

UD�� HXIHPtVWLFDPHQWH� OODPDGD� SRVYHUGDG�� D�

OD� TXH� VH� OH� GD� YDORU� UHYROXFLRQDULR� R� VH�

DFHSWD�D�FDPELR�GH�XQ�ELHQ�PD\RU� 

 

/D�VLWXDFLyQ�GHVFULWD�FXHVWD�GH�JHVWLRQDU�SRU�

SDUWH� GH� TXLHQHV� FRQVHUYDPRV� ORV� YDORUHV�

GH�OD�2-(��HQ�RFDVLRQHV�QRV�HQYXHOYH�OD�SHU�

SOHMLGDG��3HUR�HO�VHQWLGR�FRP~Q�\�XQRV�YDOR�
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UHV�FRQVROLGDGRV�HYLWD�TXH�QRV�FRQIXQGDQ�\�

PDQLSXOHQ�FRQ�EXUGDV�WpFQLFDV�FRPR�OD�YHQ�

WDQD�GH�2YHUWRQ��OD�GHO�VtQGURPH�GH�OD�UDQD�

KHUYLGD��SRU�FLWDU�DOJXQDV��HQWUH�RWUDV�� 

 

/R�FLHUWR�HV�TXH� OD�2UJDQL]DFLyQ�QRV� LQIXQ�

GLy� XQ� HVWLOR� GH� YLGD�� XQ� VDEHU� HVWDU�� XQ�

DIiQ�GH�VHUYLFLR��YDORUHV�\�FyGLJRV�PRUDOHV�

SURVRFLDOHV� TXH� QRV� KDQ� DFRPSDxDGR� D� OR�

ODUJR�GH�QXHVWUD�YLGD��\�HQ�DJUDGHFLPLHQWR�

D� HVH� OHJDGR� QXHVWUD� ILGHOLGDG� D� OD�2-(� QR�

VH�KD�GHVYDQHFLGR�VLJXLHQGR�YLQFXODGRV�D�OD�

2UJDQL]DFLyQ�HQ�FDOLGDG�GH�9HWHUDQRV���� 

 

1R�REVWDQWH��WDPSRFR�WHQHPRV�TXH�VHU�LOX�

VRV��PXFKRV�MyYHQHV�TXH�HQ�VX�GtD�SDVDURQ�

SRU� OD�2-(��KR\�HVWiQ�VLWXDGRV�HQ�XQ�SRVL�

FLRQDPLHQWR� DQWDJyQLFR� DO� SHQVDPLHQWR� \�

HVWLOR�DSROtWLFR�GH�ORV�YDORUHV�XQLYHUVDOHV�GH�

OD� 2UJDQL]DFLyQ�� (VWDPRV� KDEODQGR� GH�

DTXHOORV� TXH� FRQIXQGLHURQ�� D� VDELHQGDV�� HO�

³YDOH�TXLHQ�VLUYH´�SRU�HO�³YDOH�TXLHQ�VH�VLU�

YH´���)XHURQ�DILOLDGRV�PRWLYDGRV�SRU�ORV�FDU�

JRV�GH�OD�HQWLGDG�TXH�QR�OH�UHQWDEDQ�HFRQy�

PLFDPHQWH�� SHUR� Vt� HQ� VX� HJR�� SHUR� TXH�

WDPELpQ�EXVFDEDQ�UHQWDELOLGDG�HQ�HO�FDSLWDO�

VRFLDO�GH�OD�HQWLGDG�SDUD�VXV�ILQHV�GH�IXWXUR��

+R\�HVWRV�DQWLJXRV�PLHPEURV�GH�2-(�VH�OHV�

SXHGH� HQFRQWUDU� DUULPDGRV� DO� VRO� TXH�PiV�

FDOLHQWD��YHVWLGRV�D� OR�SURJUH�FRQ� OD�PLVPD�

ILQDOLGDG� GH� FXDQGR� LEDQ� LPSHFDEOHPHQWH�

XQLIRUPDGRV� HQ� ORV� DFWRV� GH� OD� 2-(�� 6RQ�

PHGUDGRUHV� QLKLOLVWDV�� DXQTXH� SUHGLTXHQ� OR�

FRQWUDULR�� 

 

/RV� FDPSDPHQWRV�� HO� HVWXGLR� \� IRUPDFLyQ��

ODV� DFWLYLGDGHV� FXOWXUDOHV�� GHSRUWLYDV�� GH�

DLUH� OLEUH�\� OD�FDPDUDGHUtD�� FXDQGR�pUDPRV�

IOHFKDV��DUTXHURV�� FDGHWHV�R�JXtDV�� VH� FRQ�

YLUWLHURQ�HQ�XQD� IXHQWH�SHUPDQHQWH�GH� LOX�

VLyQ�\�DOHJUtD�TXH�FRPSOHPHQWDEDQ�QXHVWUD�

�&RQWLQ~D�HQ�3iJ����� 



 

 
�� 

HGXFDFLyQ� QR� IRUPDO� \� HO� RFLR� GH� QXHVWUDV�

YLGDV�� 
 

/DPHQWDEOHPHQWH�� PXFKRV� MyYHQHV�� HQ� OD�

DFWXDOLGDG��GH� IRUPD�VXWLO�� VRQ�HYRFDGRV�DO�

KHGRQLVPR��D�ORV�ERWHOORQHV��DO�FRQVXPR�GH�

PDULKXDQD��DO� VH[R�FRPSXOVLYR�\�DO�SHQVD�

PLHQWR� ³ZRNH´� HQWUH� RWUDV� GLVSHGDJRJtDV�

TXH� UHFXHUGD� XQ� FRQRFLGR� GHFiORJR� TXH�

SURPXOJDED� SDUD� HO� FRQWURO� VRFLDO��

³&RUURPSD�D�OD�MXYHQWXG�\�GHOH�OLEHUWDG�VH�

[XDO´��8Q�RFLR�DQWDJyQLFR�DO�TXH�QRV�RIUHFLy�

OD�2-(��LQVWLWXFLyQ�TXH�DOJXQRV�VHFWRUHV�SR�

OtWLFRV� GHPRQL]DQ� VLVWHPiWLFDPHQWH� FRQ�

PDQWUDV� YDFtRV� GH� IXQGDPHQWR�� \D� TXH� QR�

OHV�LQWHUHVDQ�MyYHQHV�\�HQ�GHILQLWLYD��FLXGD�

GDQRV�FRQ�ORV�YDORUHV�GH�OD�2-(��FDSDFHV�GH�

GHVPRQWDU�VXV�IDOVDV�SURPHVDV�TXH�VRQ�SR�

SXODUHV�SHUR�GLItFLOHV�GH�FXPSOLU�\�RWURV�SUR�

FHGLPLHQWRV� VLPLODUHV�SDUD� FRQYHQFHU�D� ORV�

FLXGDGDQRV�\�FRQYHUWLUOR�HQ�LQVWUXPHQWR�GH�

OD� SURSLD�

DPELFLyQ�SR�

OtWLFD� \� SRU�

HQGH� VX�

³PRGXV� YL�

YHQGL´� 
 

+X[OH\� HQ�

������ HQ� VX�

QRYHOD�GLVWy�

SLFD� ³8Q�

PXQGR� IHOL]´�

SUHGLMR� HO�

FRQFHSWR�

³GLFWDGXUD�

VLQ�OiJULPDV´�

KR\� FRQRFL�

GD� FRPR� OD�

³QXHYD� QRU�

PDOLGDG´��

XQD�QRUPDOL�

GDG� TXH�

GHVGH� QXHV�

WURV� YDORUHV�

2-(� WRPD�

FDWHJRUtD� GH�

DQRPDOtD�

GHPRFUiWLFD�� 

 

$�ORV�YHWHUDQRV�GH�OD�2-(�QRV�KD�WRFDGR�YL�

YLU� XQ� FRQWH[WR� VRFLRSROtWLFR� LQGLJHVWR�� 1R�

SRU� VHU� GH� GHUHFKDV� R� GH� L]TXLHUGDV�� VLQR�

SRU� FRQWUDGHFLU� ORV� RQFH� SXQWRV� GH� QXHVWUD�

SURPHVD�� 

 

&RPR�GLMR�HO�ILOyVRIR�\�VRFLyORJR�IUDQFpV�(G�

JDU�0RULQ��³6L�WX�SDVDGR�HV�H[SHULHQFLD��KD]�

GHO� PDxDQD� VHQWLGR� FRP~Q´�� DIRULVPR� TXH�

QRV� SRGHPRV� DSOLFDU� ORV� 9HWHUDQRV� GH� OD�

2-(��\D�TXH�FRPR�GLMR�&LFHUyQ��³/D�YHUGDG�

VH�FRUURPSH�WDQWR�FRQ�OD�PHQWLUD�FRPR�FRQ�

HO�VLOHQFLR´��'H�DKt�HO�FXPSOLPLHQWR�GHO�VpS�

WLPR�SXQWR�GH�OD�SURPHVD��³'HIHQGHU�OD�MXV�

WLFLD� \� OXFKDU� SRU� LPSRQHUOD�� DXQTXH� VX�

WULXQIR� VLJQLILTXH� XQ� PD\RU� VDFULILFLR� SDUD�

Pt´� 

9�4�6�� 

'U��)UDQFLVFR�-DYLHU�0RUHQR�2OLYHU 

�9LHQH�GH�3iJ���� 


